SIMPLE LEASE AGREEMENT

NOTE: This is meant for educational purposes only. Please consult with your legal advisor in your jurisdiction before signing any legal document. We make no warranties, expressed or implied, about the applicability or completeness of this document. 


This is a legally binding Agreement to Lease (the “Agreement”) effective [DATE],

BETWEEN:	[LESSOR FULL NAME] (the "Lessor"), a corporation organized and existing under the laws of the [STATE/PROVINCE], with its head office located at: [ADDRESS OF LLC]



AND:	[LESSEE FULL NAME] (the "Lessee"), a [AGE] year old resident of [CITY/STATE] who previously resided at [PREVIOUS ADDRESS]


TERMS

It is agreed between the parties that:

1.	Lessor does hereby agree to grant and let and Lessee does hereby agree to take premises located at [FULL ADDRESS w/ CITY/STATE/ZIP] and described as [DESCRIPTION] with appurtenances, from Start Date [DATE] to Ending Date [DATE], at the rent or sum of [AMOUNT OF MONTHLY RENT] per calendar month, to be paid as follows:

[PUT DETAILS OF LEASE TERMS]
· Length of lease
· Extension rights, if any
· Security deposit and fees
· When/how landlord may enter the unit
· Use restrictions (i.e. residential use only, may not operate business)
· No assignments or subletting without expressed written approval from Lessor
· Max occupancy
· Pet rules - whether you allow it or not, size of pet, type of pets, the right of Lessor to decide on case by case basis
· Other restrictions - e.g. no waterbeds, plants on wood floors, bikes in hallways, etc...)
· Limits on guest stays
· Grounds for termination
· Notice/procedure for ending the lease by either party

2.	The parties here shall execute the lease herein on [DATE OF EXECUTING AGREEMENT].

3.	The Lessor shall be responsible for [ENTER RESPONSIBILITIES SUCH AS UTILITIES OR MAINTENANCE THE LANDLORD/LESSOR IS RESPONSIBLE FOR]. 

4.	The Lessee shall be responsible for [ENTER RESPONSIBILITIES SUCH AS UTILITIES OR MAINTENANCE THE RENTER/LESSEE IS RESPONSIBLE FOR

5.	Upon the execution of this Agreement, then and in such case the Lessor shall give, and the Lessee shall take possession of said premises on [DATE OF POSSESSION] and the rent shall commence and be payable from said last mentioned date.

6.	The Lease shall contain the following provisions:

[ENTER ANY ADDITIONAL LEASE PROVISIONS NOT COVERED ABOVE]


7.    Any controversy or claim arising out of or relating to this Term Sheet/Operating Agreement, or the breach hereof, shall be settled by arbitration in accordance with the rules, then obtaining, of the American Arbitration Association, and judgment upon the award rendered may be entered in any court having jurisdiction thereof.

8. 	
	

IN WITNESS WHEREOF, the parties have executed this Agreement as of the date first above written.

LESSOR						LESSEE


													
Authorized Signature					Authorized Signature

													
Print Name and Title					Print Name and Title




WITNESS / NOTARY PUBLIC			


							
Authorized Signature					

							
Print Name and Title					

